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Bibliometrics is a fundamental field of information science that studies bibliographic material quantitatively.
It is very useful for organising available knowledge within a specific scientific discipline. This study presents a
bibliometric overview of accounting research using the Web of Science database, identifying the most relevant
research in the field classified by papers, authors, journals, institutions and countries. The results show that the
most influential journals are: The Journal of Accounting and Economics, Journal of Accounting Research,
The Accounting Review and Accounting, Organizations and Society. It also shows that US institutions
are the most influential worldwide. However, it is important to note that some very good research in this
area, including a small number of papers and citations, may not show up in this study due to the specific

characteristics of different subtopics.

turies ago, merchants were already using account-
ing techniques in their businesses. While the first
use of accounting is generally attributed to Pacioli in
Northern Italy in the 14" century, it actually emerged
in Arabia and was later brought to Venice by Arabian
traders. Accounting grew to much greater prominence
in the 20" century as it was widely adopted by multi-
national enterprises requiring careful analysis of their
business information. Today, it is the main tool for rep-
resenting business information, with many professional
associations around the world dedicated to it. It can
be divided into many sub-disciplines, including finan-
cial accounting, auditing and management accounting.
An important consolidation process took place in 1916
when the American Association of University Instructors
in Accounting was created. Later, in 1936 it changed to
its current name, known worldwide, the American Ac-
counting Association (AAA). The AAA is a voluntary as-
sociation dedicated to the promotion and development
of accounting education and research. It comprises sev-
eral thousand professionals and academic accountants.
Over the last few decades, many other associations
have been created around the world. Some focus on
the professional sector, others on the academic com-
munity. The expansion of accounting research over the
last century has reached maturity with the creation of
general associations such as the European Accounting
Association in 1977 and others in Asia, including the
Asian Academic Accounting Association in 1998 and
the Asia—Pacific Management Accounting Association
in 2004. Moreover, many countries also have their own

! ccounting is a very old discipline. Several cen-
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accounting associations, usually linked to international
ones, such as the British Accounting Association.
Accounting research has been disseminated through
many information channels, in particular, scholarly jour-
nals. The AAA played a fundamental role during the first
half of the 20" century with the creation of The Ac-
counting Review (TAR) in 1926. For many years, it was
the main outlet for accounting researchers to publish
new knowledge about the field. Many other journals
were available in the literature but with less impact on
the academic community. Later, in 1963, the Journal of
Accounting Research (JAR) was created by the Univer-
sity of Chicago, Accounting and Finance (AF) in 1961
and Abacus (ABA) in 1965. Some others appeared in
the following decades including Accounting and Business
Research (ABR) in 1971, Journal of Business Finance & Ac-
counting (JBFA) (1974), Accounting, Organizations and
Society (AOS) (1976), Journal of Accounting & Economics
(JAE) (1979) and Auditing: A Journal of Practice & The-
ory in 1981. Thus, the academic community began to
find many alternatives for publishing research. More re-
cently, many other journals have appeared including the
Journal of Accounting and Public Policy (JAPP), Contem-
porary Accounting Research (CAR), European Accounting
Review (EAR) and Review of Accounting Studies (RAS).
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Accounting Research: A Bibliometric Analysis

Over the years, many authors have provided a wide
range of overviews concerning the field of accounting.
Some of them used bibliometric indicators to assess the
general state of the field (Brown and Gardner 1985a;
Brown 1996). Many others have also studied different
fundamental aspects including journal rankings (Bonner
etal. 2006; Chan et al. 2009) and regional analysis (Chan
et al. 2012b; Qu et al. 2009). Moreover, several papers
have developed a cross-disciplinary analysis comparing
accounting with other related disciplines, including mar-
keting and finance (Bernardi et al. 2008; Swanson 2004).
However, none of them have provided a complete picture
of the current state of the art, considering all the modern
tools available for representing a field with bibliometric
indicators (Hirsch 2005; Podsakoff et al. 2008).

The aim of this paper is to present a general biblio-
metric analysis of accounting research. This will provide
a complete overview of the main results and trends in
the field. The information is collected from the Web of
Science (WoS) database, usually regarded as the most
influential database in academic research because it only
includes those journals recognised to have the highest
standards. Most of the results are in accordance with
our common knowledge where JAE, JAR, TAR and AOS
are the most influential journals and North American
authors and institutions are the main leaders of the dis-
cipline. This paper’s new approach is that it combines
several tools for representing the importance of the bib-
liographic material found in WoS. Thus, it assesses the
information from different perspectives. This is impor-
tant because some authors, journals or institutions may
have a high result according to one set of measures but
a different result under another. Basically, the focus is
on citation analysis, number of publications and the
h-index (Hirsch 2005), which is a modern measure for
representing the quality of a set of papers. Note that it
is assumed from a general context that the number of
papers indicates productivity while the number of cita-
tions indicates influence in a research area. The h-index
is a combination of both of these.

This study analyses the 300 most influential papers
in accounting research of all time. The ranking is classi-
fied by journals so all the papers from the same journal
appear together. The main reason for this is that it is
easier to see the influence of a journal and the type of
papers published there that become more relevant. The
paper also presents a list of the most influential authors
in accounting. In order to focus on only the highest qual-
ity, the ranking is established considering the number of
citations in the top four journals (JAE, JAR, TAR and
AOS). In order to be more general in the evaluation of
these authors, many other factors are considered, among
them the number of papers published and the h-index.
Moreover, all the publications, citations and h-index ob-
tained are also taken into account when considering all
20 accounting journals currently indexed in the WoS.
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The focus is then placed on the most influential insti-
tutions. They are assessed with similar criteria to those
used for assessing authors. It is found that almost all of
the top 100 institutions are from English-speaking coun-
tries. Finally, the study ends with a country analysis of the
most productive and influential research in accounting.

Literature Review

Bibliometric analysis studies and classifies bibliographic
material quantitatively. In recent years it has become
very popular to assess the state of the art of a scien-
tific discipline, chiefly motivated by the development of
computers and the Internet. In the literature, there are
many discussions regarding the definition of bibliomet-
ric analysis. Broadus (1987) provided a definition that
considered its use in the 1980s and left the concept open
for further developmentbyadding ‘. .. and surrogates of
either’. More recently, Bar-Ilan (2008) provided a com-
plete overview of the concept from the general perspec-
tive of informetrics. The main advantage of bibliomet-
rics is that it provides a general picture of a research area,
which is very useful in identifying the most influential
research and identifying the main trends over time.

Bibliometric studies have been developed in many dis-
ciplines, such as the paper by Podsakoff et al. (2008) in
management. The authors developed a method that per-
mitted the identification of the most influential authors
and institutions in 30 selected management journals
from 1981 to 2004, using citation analysis and number
of publications. Moreover, they analysed the results in
five-year periods in order to see its evolution over time.
Similar studies in management developed by other au-
thors are available, including Gémez-Mejia and Balkin
(1992), Kirkpatrick and Locke (1992) and Trieschmann
et al. (2000).

Wagstaff and Culyer (2012) developed a modern bib-
liometric analysis in health economics that provided a
complete picture of the field over 40 years. They con-
sidered many fundamental issues, including a list of the
300 most cited papers and the most influential authors
and institutions ranked according to the h-index. This
study showed that modern bibliometric techniques can
provide a lot of information regarding a research dis-
cipline. A previous paper had already addressed these
issues (Rubin and Chang, 2003) although their results
were less ambitious and general.

Econometrics is another field that has attracted at-
tention from bibliometric researchers. Among others,
the papers by Baltagi (1998, 2007) are worth mention-
ing. He studied the most productive authors, institutions
and countries in econometrics taking into account the
most influential journals in the area. Observe that his
2007 paper was an update of the previous research pub-
lished in 1998 but of great interest because it provided
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a broader picture of the field. A similar study was un-
dertaken by Hall (1990) but his analysis was restricted
to studies developed in the 1980s. Some other papers
worth mentioning in this area are Cribari-Neto et al.
(1999) and Phillips et al. (1988).

More generally, economics has received a lot of at-
tention for its development of bibliometric analysis in
a wide range of perspectives. For example, Laband and
Piette (1994) studied the influence of economic jour-
nals for the period 1970-1990. The results found were
consistent with common knowledge — the most influ-
ential journals included the American Economic Review,
Econometrica and the Journal of Political Economy. Re-
cently, several similar studies have been developed (Card
and DellaVigna 2013; Laband 2013; Stern 2013). Some
other studies have analysed the influence of authors
and institutions (Autor 2012; Kocher and Sutter 2001;
Siissmuth et al. 2006). Other researchers have developed
a regional approach, the European region in particular
(Coupé 2003; Lubrano et al. 2003). This is due to the
fact that there is very relevant research in the region that
rarely appears in the higher positions as these are usually
occupied by journals from the US. Some other specific
regions that have received attention are China (Du and
Teixeira 2012), Germany (Sternberg and Litzenberger
2005), Spain (Rodriguez 2006) and Canada (Davies et al.
2008).

Entrepreneurship has also been of interest in biblio-
metrics. Ratnatunga and Romano (1997) studied the
most influential research in contemporary small enter-
prise research. Dos Santos et al. (2011) studied the influ-
ence of journals in this field in the scientific community.
Recently, Landstrom et al. (2012) have provided a com-
plete bibliometric overview of the discipline. Some other
authors have developed similar studies but with a more
specific focus on family business research (Benavides-
Velasco et al. 2013; Casillas and Acedo 2007).

Production and operations management has been
studied in several bibliometric papers. Hsieh and Chang
(2009) provided a general state of the art of the dis-
cipline considering the most productive and influen-
tial authors, institutions and countries. Pilkington and
Meredith (2009) analysed the most influential papers by
using a citation analysis approach. Some other papers
have presented several journal rankings in the field, in-
cluding Barman et al. (2001), Holsapple and Lee-Post
(2010), Petersen et al. (2011), Stonebraker et al. (2012)
and Theoharakis et al. (2007). Many discussions have
focused on determining the significance of production
and operations management as an independent research
field (Linderman and Chandrasekaran 2010; Pilkington
and Liston-Hayes 1999).

Several studies have also focused on marketing. Seggie
and Griffith (2009) studied the importance of publish-
ing in top journals in order to gain academic promotion.
Baumgartner and Pieters (2003) analysed the influence
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of marketing journals by using a citation analysis ap-
proach. Tellis et al. (1999) compared the publications
found in the major journals in order to establish a rank-
ing between them. Other authors have drawn attention
to the influence of marketing scholars, institutions and
countries (Chan et al. 2012a; Stremersch and Verhoef
2005). Specific topics of marketing have also been con-
sidered by many papers, including advertising research
(Kim and McMillan 2008), public policy (Sprott and
Miyazaki 2002) and pricing research (Leone et al. 2012).

Bibliometric studies are also present in financial re-
search. Alexander and Mabry (1994) presented some
rankings regarding the most influential authors and in-
stitutions in finance. Borokhovich et al. (1995) analysed
the most influential institutions in finance while Kim
etal. (2009) considered the competitive advantage of the
top institutions and the trends for the future. Some other
papers have focused on the quality and influence of fi-
nancial journals (Borokhovich et al. 2000; Currie and
Pandher 2011; Olheten et al. 2005).

Focusing on accounting research, several authors have
provided a wide range of overviews over the years by us-
ing bibliometric indicators to assess the general state of
the art. For example, Brown and Gardner (1985) and
Brown (1996) analysed the most influential articles, au-
thors and institutions by using a citation analysis. As ex-
pected, they found that US authors and institutions were
the most influential. Coyne et al. (2010), Chakraborty
et al. (2014) and Pickerd et al. (2011) developed several
rankings classifying accounting by topics and method-
ology. Other studies were also developed to analyse a
specific journal by citation count, including the work of
Brown and Gardner (1985b) focused on CAR, Brown
et al. (1987) on AOS and Smith and Krogstad (1984)
on AUD. Some other authors analysed the information
by publication count such as the paper by Heck and
Bremser (1986) focusing on TAR and Watts (1998) on
JAE. Other papers have analysed the quality of account-
ing journals in order to establish a ranking that per-
mits the classification of journals from very high quality
to lower quality (Bonner et al. 2006, 2012). Under this
framework, Lowe and Locke (2005) developed a survey
of British accounting academics in order to establish the
quality of the journals. Chan et al. (2009) developed a
similar approach by using a dissertation citation analysis
and by using an author affiliation index that indicates
the percentage of publications in the journal from au-
thors affiliated to institutions in the top 100 (Chan et al.
2012b).

Another interesting issue is the regional classification
of accounting research. Qu et al. (2009) studied the
North American region to analyse the influence of US
elites in disseminating Canadian accounting research.
Chan et al. (2012b) provided an overview of research in
accounting and finance in Australia and New Zealand
during 1991-2010. Some other research has been more
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specific, analysing a particular feature including au-
thor analysis (Danielson and Heck 2010), institutions
(Reinstein and Calderon 2006) and journals (Jones and
Roberts 2005). Moreover, accounting research has also
been compared with other related disciplines includ-
ing marketing, finance and management (Bernardi et al.
2008; Swanson 2004).

Methodology

This paper analyses information through a combination
process that considers total number of papers, total ci-
tations and the h-index. The main reason for doing so
is that there is no fixed methodology for establishing
the value of a set of papers that may include authors,
institutions or countries. Therefore, in order to develop
a complete analysis it is necessary to consider the main
factors that influence the results. In this paper, it is as-
sumed that the three most practical factors that deter-
mine the value of a group of papers are the number of
works published, citations and the h-index (Merig6 et al.
2015). Much criticism and discussion is found in the lit-
erature regarding the search of an optimal approach for
classifying the value of research (Podsakoff et al. 2008).
Traditionally, the publication count has received much
attention because it can be considered a measure that
determines the productivity of an author, institution or
country (Borokhovich et al. 1995). However, many lim-
itations have been found due to the specific nature of
each paper as some may have a higher number of pages,
others a different number of authors or the size of one
page in one journal is not equivalent to another. Further-
more, the type of paper may also influence the impact
since literature reviews usually receive more citations
than regular papers.

Some studies have partially considered these issues
and some solutions have been found; including adjusting
for the number of papers by dividing each paper by the
number of authors (Heck and Bremser 1986) and adjust-
ing for the number of pages by considering the number
of pages in each article (Baltagi 2007). However, several
other limitations appeared because sometimes it is not
easy to compare the publications of two different jour-
nals. For example, one paper in a top journal has a higher
value than a paper in a medium quality journal. There-
fore, if one author publishes five papers in a top journal,
the value is higher than another one that publishes five
papers in a medium quality journal. Unfortunately, it
is not easy to classify this issue because, generally, one
unit is given to each publication and citation. A possible
solution for this problem is that each journal has a dif-
ferent counting process depending on a pre-established
value using, for example, the impact factor provided by
WoS. Thus, if a journal has an impact factor of 3, each pa-
per published there should be considered as 3 units while
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ajournal with an impact factor of 1 should only be given
1 unit. Therefore, publishing one paper in the first top
journal would be equivalent to publishing three papers
in the medium journal. Although this could be a solution
for overcoming the limitations mentioned before, there
would still be problems in the evaluation process as it is
also difficult to establish the value of a journal.

The impact factor provided by the WoK is commonly
accepted asarelevantindicator that could be used in pub-
lications and citation counts, but this calculation process
is widely criticised. Currently, it considers the citations
given by papers published in year n to papers published
in years n — 1 and n — 2. From this, it makes the ratio
citations in year n— 1 and n— 2 divided by the number of
papers published in year n— 1 and n—2. However, due to
criticism received, especially because it seems very easy
to manipulate the impact factor of a journal by using
a self-citation policy and related techniques, it is now
becoming more relevant to use a five-year impact factor.
That is, instead of considering the last two years, cita-
tions over the last five years are considered. Although it is
still possible to manipulate the impact factor under this
framework, at least it is possible to reduce this limitation
by more than 50%. As seen in many fields, the five-year
impact factor seems to provide a more accurate result.

Similar limitations are also found in the citation count.
However, in this case the disequilibrium found at high
levels seems to be lower because the number of citations
is higher than the number of publications and the most
popular papers tend to be the most cited ones. Usu-
ally, the number of citations is used as a measure for
identifying the influence of a paper, author, institution
or country. Although the limitations are less relevant in
this case, it is still necessary to consider them. Moreover,
other types of limitations may occur in this context. A
very common one is that some topics may receive more
citations than others because more journals are involved
in this field or because of the interdisciplinary nature of a
field that may involve more researchers. Therefore, some
very good but rather specific research may receive fewer
citations.

The h-index (Hirsch 2005) is a modern technique that
aims to combine publications and citations under the
same framework. Thus, if a set of papers has an h-index
of 30, it means that at least 30 papers have each received
30 citations or more. This measure combines the number
of papers with citations, which seems to be very useful.
However, for some particular cases it may not correctly
represent the information. For example, if a researcher
has published 100 papers with three of them having more
than 1000 citations but the rest having fewer than four
citations, the h-index will be three. However, it is clear
that the value of this researcher is much higher. In order
to solve this problem, other indexes have been suggested
such as the g-index and the hg-index (Alonso et al. 2009;
Egghe 2006). Most of these techniques are focused on
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more specific issues that may affect some exceptional
researchers but from a general perspective, the h-index
seems to be an adequate measure for representing the
value of a researcher considering both publications and
citations at the same time.

Regarding the selection of database, in this paper WoS,
currently owned by Thomson & Reuters, is used. WoS
includes papers published in almost all the known sci-
entific disciplines and covers more than 15 000 journals
and 50 000 000 papers. The research published there is
classified into 251 subject categories and 151 more gen-
eral research areas. It is assumed that WoS includes only
those journals that are recognised as high quality by sev-
eral criteria including: on time review and publication of
papers, arigorous peer review process and a wide dissem-
ination through the Internet and related channels. Some
other popular databases commonly used are SCOPUS,
GoogleScholar and EconLit. However, for the purposes
of this paper, only WoS will be used since it provides ob-
jective results that can be considered sufficiently neutral
and representative of the information.

Focusing on authorship and institutions, one unit is
given to each author or institution contributing to the
paper. Although this could be seen as a limitation, it is
assumed that this will not substantially affect the results
of the paper. The main reasons are as follows. For author-
ship, this research aims to identify both productivity and
influence. Therefore, with the publication count we aim
to detect those authors who publish the highest num-
ber of papers independently, whether these papers are
single authored or not. Thus, the results will show the
involvement of researchers in the publication of papers.
Although sometimes this is unfair because this may not
strictly reflect the productivity of one author, it gives a
general view of his or her total production that usually
includes single authored papers, those co-authored with
junior researchers and collaborations with other senior
researchers. Similar problems occur with the total num-
ber of citations and the h-index, although in this case the
differences are less relevant because the involvement of a
researcher is closer to the influence than the productivity.

Concerning institutions, these limitations are less
significant because here the concept of involvement
becomes more relevant. The main reason is that a
productive and influential institution is found by not
only the publications of its own researchers but also the
collaboration with researchers from other institutions.
Several explanations are available for this. First, an insti-
tution is a dynamic entity made up of many researchers
that may enter and leave at any time because the career
of a researcher has several stages and each of them may
be developed at a different place. Second, external re-
searchers collaborating with people from the institution
may also be partly considered as its members due to the
exchange of knowledge between researchers. Note that a
similar situation occurs when analysing the productivity
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and influence of a country where it is acceptable to give
one unit to each country involved in one paper.

Currently, WoS does not include a specific section for
accounting. It has a subject category of business finance
that mainly includes financial and accounting journals.
Honing in on this category, 20 journals are found to be
mainly dedicated to different topics of accounting. Note
that there are journals that were previously included in
the database such as the Journal of Accountancy. Since
this journal has a more professional orientation and its
current issues are not included in WoS, it has not been
considered in the analysis. Moreover, some other jour-
nals with close connection to accounting have also been
excluded in order to specify the area of accounting as
much as possible. This issue has affected some journals
that are sometimes considered to be accounting journals
(Bonner et al. 2006; Chan et al. 2009) including the Na-
tional Tax Journal and the Journal of American Taxation
Association. Table 1 presents the 20 journals included in
the analysis. In order to evaluate each journal, several
variables are studied in order to rank them based on
their value and significance.

JAE, JAR, TAR and AOS are clearly the most influen-
tial journals in the field as assessed by all the different
variables considered in this study. A next group of in-
fluential journals is AUD, CAR and RAS. The rest of the
journals, ranked with the h-index, seem to obtain a po-
sition more or less in accordance with their influence.
Note that in this ranking no significant anomalies are
found because more than half of the journals have been
included in WoS during the last six years. Therefore, they
do not have many papers collected in WoS at this time. In
order to consider the most influential papers published
in these journals, three columns focusing on the number
of papers with more than 200, 100 and 50 citations are
considered. Since many journals have been included in
WoS for fewer than 10 years but are much older, a man-
ual search using the option ‘cited reference search’ has
been developed in order to find any highly cited paper
in the journal above the 50 citation threshold.

As shown in Table 1, JAE, JAR, TAR and AOS have
published most of the highly cited papers. It is worth
noting that JAE obtains higher results than the other
three although it is the youngest journal. A key reason
for this is that it has strong connections with economics.
Therefore, it has broader influence because many re-
searchers from economics may also consider this journal
an outlet for their research. Another interesting issue is
that TAR is much older than the other three and this
is the reason why it has published the highest number
of papers. However, this issue should not be taken into
account when evaluating the ratio of citations/papers
because old papers did not receive many citations due to
the fact that there were not many journals at that time
and the number of papers and citations in accounting
was very low.
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Table 1 Most influential accounting research journals according to the WoS*

R Name H TC TP >200 >100 >50 Y Vol. IF 5-IF T300
1 JAE 86 28970 752 25 71 165 1982 4 3.912 4.023 102
2 JAR 77 31161 1397 13 51 170 1963 1 2.192 3.368 74
3 TAR 71 30256 4416 10 36 129 1926 1 2.319 3.204 60
4 AOS 61 20718 1096 2 18 95 1981 6 1.867 3.143 34
5 AUD 33 5029 566 0 1 10 1985 5 1.015 1.408 2
6 CAR 26 3094 365 3 6 18 2002 19 1.564 2.154 9
7 RAS 24 1958 210 0 2 16 2004 9 1.364 1.899 5
8 JBFA 17 1747 441 0 0 1 2005 32 1.010 1.061 0
9 JAPP** 17 1366 340 0 1 4 2008 27 0.770 - 2
10 EAR 13 668 178 0 0 0 2006 15 0.654 1.465 0
" ABA 12 727 411 0 0 1 1974 10 0.850 1.010 0
12 MAR 8 340 98 0 2 2 2008 19 1.366 - 2
13 AF 7 346 259 0 0 0 2007 47 0.875 0.794 0
14 ABR 7 295 132 0 1 1 2007 37 0.533 0.792 1
15 AH 7 206 113 2 6 8 2008 22 1.288 - 8
16 AAR 5 128 153 0 0 0 2008 18 0.833 - 0
17 AAAJ 5 125 123 0 1 1 2010 23 0.922 - 1
18 JIFMA 3 25 47 0 0 0 2008 19 0.333 - 0
19 APJAE 2 22 84 0 0 0 2008 15 0.206 - 0
20 SJFA 1 15 17 0 0 0 2008 37 0.106 - 0

*Note that four other accounting journals have entered WoS during the last three years although they still have not received an impact
factor: British Accounting Review; Comptabilité — Control — Audit; Critical Perspectives on Accounting; International Journal of Accounting
Information Systems.

**JAPP was included in 2008 but it also appeared between 1982 and 1995 (Vols 1-14).

Abbreviations: R = Rank; H = h-index; TC and TP = Total citations and papers; >200, >100, >50 = number of papers with more than
200, 100 and 50 citations; Y = Year when the journal was included in WoS; Vol. = First volume included in the WoS; IF = Impact Factor
2012; 5-IF = five-year Impact Factor 2012; T300 = Number of papers in the Top 300 list shown in Table 4; JAE = Journal of Accounting
and Economics; JAR = Journal of Accounting Research; TAR = The Accounting Review; AOS = Accounting, Organizations and Society;
AUD = Auditing: A Journal of Practice & Theory, CAR = Contemporary Accounting Research; RAS = Review of Accounting Studies;
JBFA = Journal of Business Finance & Accounting; JAPP = Journal of Accounting and Public Policy; EAR = European Accounting Review;
ABA = Abacus: A Journal of Accounting and Business Studies; MAR = Management Accounting Research; AF = Accounting and Finance,
ABR = Accounting and Business Research; AH = Accounting Horizons; AAR = Australian Accounting Review; AAAJ = Accounting,
Auditing & Accountability Journal, JIFMA = Journal of International Financial Management & Accounting; APJAE = Asia-Pacific Journal of
Accounting & Economics; SFIA = Revista Espafiola de Financiacion y Contabilidad — Spanish Journal of Finance and Accounting.

As at February 2013, there were 17 444 papers pub- year and this seems likely to increase in the future. Note
lished in the 20 accounting journals listed in WoS. How- that the main reason for this is the expansion of WoS
ever, in order to exclude short communications, editorial during the last few years, through which it has included
material and book reviews, the analysis is mainly focused many more journals. Moreover, regional expansion has
on ‘full articles’ and ‘reviews’. Considering only these two also given non-English speaking countries the opportu-
types of publications, the number of papers is reduced nity to have more journals included in the database.
to 11 423. Furthermore, since it has been defined that The number of citations received in this area is also
four journals clearly dominate this discipline, most of very low compared to related disciplines such as fi-
the different analyses developed in the paper take as a nance and economics, mainly because of the low number
point of departure the results found only in these top of accounting journals that have been included in the
four journals. The main reason for doing this is to focus database. In Table 2 the citation structure is presented
on papers with the highest quality. in this area for the 11 423 papers considered. Note that

Accounting is a research field that currently does not some additional adjustments made in order to find the
have a significant position in WoS as only 20 journals are most cited papers are also included here. Thus, the total
included. Before 2004 only eight journals were included. number of papers is increased to 11 454.

This is a very small number for such a large discipline; The number of citations is very low compared to other
accounting comprises many thousands of researchers disciplines where several papers receive more than 1000
worldwide. Figure 1 shows the number of papers pub- citations. Furthermore, it is clear that most of the papers
lished in accounting during the last 50 years. currently receive fewer than 50 citations. However, it is

As shown in Figure 1, the number was as low as around worth mentioning that in the future these numbers are
100 per year until the last decade when it started to grow expected to increase significantly due to the increase in
quickly. Currently the number is close to 700 papers per the number of accounting journals included in WoS.
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Figure 1 Number of annual publications in accounting in WoS (articles

and reviews) since 1963

Table 2 General citation structure in accounting research
in WoS

All time 2003-2012
Number of Number of

Citations papers % Papers papers % Papers
> 500 citations 4 0.035 0 0

> 200 citations 55 0.480 4 0.090
> 100 citations 201 1.754 25 0.563
> 50 citations 626 5.465 140 3.155
< 50 citations 10828 94.535 4296 96.844
Total 11454 100.00 4436 100.00

Observe that the global h-index in accounting is 131.
That s, from the total of 11 454 papers, 131 have received
at least 131 citations.

Next, we look into the global impact factor in this
field as shown in Table 3. Recall that it considers all the
citations of papers published in accounting in year n to
papers published in years n— 1 and #n — 2. From this it
calculates the ratio citations in these two years divided
by the number of papers in the same period.

During the last 10 years, the global impact factor has
been quite stable; between 1 and 1.5. The main reason for
this is the selection process for WoS. Before, there were
not many journals indexed, allowing the top journals
to have a higher influence in the impact factor. Now,
with more journals in WoS their influence is lower so the

Table 3 Global impact factor in accounting research

impact factor is lower than it should be. However, the
increase in journals has also influenced an increase in
the impact factor. Due to this, the variations have been
compensated for so that the final result is stable.

Results

This section presents the main results found in WoS
concerning the most cited papers in accounting research,
the most prolific authors, institutions and countries.

The most influential articles in accounting research of
all time

Over the last few decades, many influential papers have
been published in accounting research. In order to iden-
tify them, this section analyses the most cited papers in
accounting journals. Since many journals have only been
included in WoS since last decade, a manual search pro-
cess has also been developed. Thus, all the papers that
could be considered mainstream accounting are consid-
ered. Table 4 presents a list with the 300 most cited papers
in accounting of all time. Observe that the ranking has
been developed by grouping all the papers from the same
journal in order to find them directly in the list. The ap-
pearance of journals in the ranking is presented from the

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
TP 212 191 272 307 374 560 573 612 644 688
TC 6202 5583 5736 4559 3887 4173 2827 1975 807 175
TC2 444 511 534 655 765 914 1090 1546 1657 1597
TP2 310 390 403 463 579 681 934 1133 1185 1256
IF 1.432 1.310 1.325 1.414 1.321 1.342 1.167 1.364 1.398 1.271

Abbreviations: TP = Total number of papers published in year n; TC = Total number of citations received from papers published in year n;
TC2 = Total citations received in year n — 1 and n — 2 from year n; TP2 = Total number of papers published in year n—1and n-2; IF =

Impact factor of year n.
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Table 5 The most productive and influential authors in accounting research

R Name Country TC4 H4  TP4  HA TCA TPA TP TC H 7300
1 RG Sloan us 2158 18 21 19 2373 25 36 2936 21 9
2 DF Larcker us 2155 23 36 23 2197 40 77 10904 33 8
3 SP Kothari us 1984 17 23 17 1984 23 52 3251 26 5
4 RE Verrecchia us 1941 18 33 18 1941 33 56 3434 24 7
5 R Ball us 1799 14 19 15 1841 22 62 2646 21 4
6 PM Dechow us 1582 11 14 15 1856 19 25 2355 19 8
7 WH Beaver us 1482 19 29 22 1593 34 68 2018 24 7
8 B Lev us 1422 15 27 16 1496 34 63 2807 24 6
9 M Lang us 1328 15 18 16 1418 19 25 1738 18 5
10 JFrands us 1282 16 22 18 1339 25 34 1627 20 5
11 DW Collins us 1279 14 19 14 1336 22 29 1531 15 6
12 RLWatts us 1245 12 14 14 1550 18 26 2993 18 7
13 ME Barth us 1182 18 26 19 1252 32 37 1459 21 4
14 PM Healy us 1179 10 11 12 1705 13 47 2417 19 3
15 JLZimmerman us 1079 14 17 14 1079 17 32 1345 16 2
16 CD lttner us 1039 10 13 11 1063 17 29 1716 18 6
17 K Schipper us 1016 10 15 14 1359 22 42 1985 19 5
18 DJ Skinner us 1000 13 23 15 1301 27 58 1883 22 7
19 RlLibby us 993 21 35 21 1019 38 50 1340 24 2
20 ML Defond us 990 12 16 16 1430 22 28 1722 19 5
21 JAOhlson us 942 11 19 14 1720 26 55 2062 18 4
22 RALambert us 932 11 14 12 962 16 34 1743 19 6
23 Cleuz us 881 11 11 12 918 15 27 1818 18 2
24 RKasznik us 793 11 13 12 816 16 16 816 12 2
25  LDe Angelo us 783 8 9 8 783 9 29 1701 20 5
26 R Lundholm us 757 9 10 11 914 15 20 1186 14 2
27 D Burgstahler us 740 9 11 11 818 15 15 818 11 1
28 JRFrandis us 738 12 16 19 1164 34 43 1691 23 4
29 S Rajgopal us 727 11 16 14 854 25 33 1008 16 2
30 BJBushee us 722 10 13 11 811 14 16 955 12 4
31 TShevlin us 691 12 20 13 725 23 34 904 15 2
32 RM Bushman us 680 10 14 10 683 17 24 1000 12 2
33 GAFeltham CAN 645 12 15 13 877 19 31 1001 16 2
34 SHPenman us 642 11 15 12 677 21 40 972 16 2
35 LD Brown us 624 11 14 11 673 20 47 1120 17 1
36 WRLandsman us 623 12 21 13 684 30 42 967 17 3
37  RADye us 618 14 19 14 630 21 40 1135 20 2
38 WRKinney us 607 12 27 14 672 32 61 1047 17 1
39 JS Demski us 602 13 34 13 614 38 84 1033 17 1
40 SBaiman us 597 13 19 13 597 19 30 766 15 2

Abbreviations: R = Rank; H4, TC4 and TP4 = Total papers, citations and h-index in the top four accounting journals; HA = h-index in all
the accounting journals; TPA and TCA = Total papers and citations in accounting journals indexed in WoS; TP, TC and H = Total papers,
citations and h-index; T300 = Number of papers in the Top 300 list shown in Table 4.

journal with the highest number of papers in the list to
the journal with the lowest number.

JAE has 102 papers on the list, being the journal with
the highest number. JAR comes next with 74 and it has
the two most cited papers of all time. TAR is found in the
third position with 60 and AOS in the fourth position
with 34. Far behind is CAR in fifth position with nine
papers and AH in sixth position with eight papers. Note
that most of the papers in CAR and AH did not appear in
the automatic search because most of these papers had
been published before the journals entered WoS. Thus,
a manual search through the ‘cited reference search’ has
been developed in order to find these highly cited articles.

The most cited paper of all time in accounting
was published in 1968 by Ball and Brown, with 651

© 2016 CPA Australia

citations currently. Three other papers have also received
more than 500 citations. The second one was written by
Ohlson, the third by Healy and the fourth by Jones. Note
that the key reason that JAE has received more citations
than JAR, TAR and AOS is because it has a broader
scope that includes researchers from both accounting
and economics. Therefore, many other researchers cite
the journal while in the other three journals this happens
to a much lower degree.

The most prolific and influential authors
In order to identify the most influential authors in ac-
counting research, Table 5 presents the 40 authors that

have received the highest number of citations in the
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top four journals (JAE, JAR, TAR and AOS). Observe
that through this measure it is possible to consider the
most influential researchers and focus only on the high-
est quality journals. However, the disadvantage of this
is that some very influential papers published in other
journals such as CAR, RAS and AH are not included in
the first list. In order to balance this problem, an ad-
ditional column with the total citations received in all
20 accounting journals is included. Furthermore, the to-
tal number of papers and the h-index are also considered
to obtain a picture that takes into account both the in-
fluence and the productivity of each author.

Richard G. Sloan is the author with the highest num-
ber of citations in the top four journals and in all the
sets of journals. Not far behind him appears David E.
Larcker in the second position. Moreover, Larcker is the
author with the highest number of papers and h-index.
S.P. Kothari and Robert Verrecchia are found in the third
and fourth positions with almost 2000 citations in the
top four each. Note that 18 authors have received at least
1000 citations from 22 of all the journals considered. Re-
garding the differences found between the top four and
the rest of the journals, these are not significant except for
James A. Ohlson and Paul M. Healy. Ohlson published a
highly cited paper with 460 citations in CAR and Healy
a paper with 329 citations in AH. Therefore, their total
number of citations increases significantly when con-
sidering these papers. Another interesting issue is that
almost all the authors come from the US.

In order to obtain a more complete picture of the
most productive authors in the top four journals,
Table 6 presents the 30 authors with the highest number
of papers in each of the journals. Note that an addi-
tional column with the corresponding citations for each
author is also included. Moreover, TAR is studied from
two different perspectives: from 1963-2012 in order to
be equivalent to JAR and the entire period since 1926.

JAE, JAR and TAR (1963-2012) have similar results
with many of these authors included in the top 40 list.
TAR (all time) has different results because it is an older
journal and many authors have published a lot of papers
in it since 1926. However, as mentioned in relation to
Table 1, the number of citations was very low in the
early period so these authors have a lot of papers but not
many citations. AOS also is significantly different mainly
because it is a non-US journal with a higher influence
from European, Canadian and Australian researchers.

The most productive and influential institutions

Institutions from all over the world have made funda-
mental contributions in accounting research. However,
a great majority are established in the US. In order to
identify and classify the most influential and productive
institutions, Table 7 presents a list with the top 100 most

20 Australian Accounting Review
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productive institutions ranked according to the number
of papers in the top four journals. Some other additional
variables are considered including total citations, the
h-index, total number in the 20 accounting journals
and the number of papers with more than 200, 100 and
50 citations. Thus, it is possible to find the most produc-
tive institutions in the top four journals, which reflects
high-quality publications and also considers each insti-
tution’s influence and key contributions in the field.

The University of Chicago is the most productive
and influential institution worldwide according to our
study. It has the highest number of papers, citations and
h-index. Note that a reason that may explain the huge
differences between the University of Chicago and the
second ranked institution is that, apart from having some
of the most famous accounting researchers, the Univer-
sity of Chicago publishes JAR. According to the number
of papers published in the top four journals, the rest of
the institutions in the top five are Stanford University,
University of Pennsylvania, University of Texas Austin
and University of Michigan. If the total number of ci-
tations and the h-index are considered, the top five re-
mains very similar with the only difference that Harvard
University would appear in the fifth position instead of
Austin.

Note that until the 33rd position, all the universities
are from the US and 78 of the top 100 universities are
from this country. The first non-US institution is the
University of Manchester, which appears in 34th posi-
tion. In total, seven UK institutions are included in the
top 100, five Canadian and Australian universities, two
from Israel, and one each from China, Singapore and the
Netherlands. Bylooking at these results, it is clear that the
US has an extremely strong position in this discipline.

In order to see the most relevant institutions in each of
the top four journals, Table 8 presents the 30 institutions
with the highest number of papers in these journals.
An additional column with their total citations is also
included so it is also possible to observe their influence.

The University of Chicago leads the list in JAE and
JAR and obtains the seventh position in TAR. Stanford
University also obtains very remarkable results, being
second in JAR and TAR and fifth in JAE. Most of the
well-known US institutions appear in the list in JAE,
JAR or TAR. Concerning AOS, there is more disper-
sion worldwide with less US influence. The University of
Manchester takes first position and the London School
of Economics second.

Country analysis

In order to create a worldwide picture of account-
ing research, in this section the country origin of the
publications is studied. Note that a country relates to
the institution that publishes a paper but it does not
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Table 7 The most productive and influential institutions

J.M. Merigé & J.-B. Yang

R Institution Country TP4 TC4 H4 >200 >100 >50 TP TC H

1 U Chicago us 278 9690 50 6 20 53 295 9829 50
2 Stanford U us 194 6672 45 4 14 41 226 6999 46
3 U Pennsylvania us 186 8185 47 7 25 49 211 8645 49
4 U Texas Austin us 179 2703 28 0 4 11 230 3066 29
5 U Michigan us 175 6312 43 6 13 37 204 6731 44
6 U Washington Seattle us 144 4024 35 3 4 19 170 4314 36
7 U lllinois Urbana us 135 1883 23 1 3 7 171 1993 23
8 Penn State U us 130 2021 26 0 0 9 152 2183 27
9 Northwestern U us 125 3237 34 0 4 20 134 3448 35
10 Cornell U us 123 3009 31 0 6 16 142 3243 31

11 New York U us 119 2997 29 1 5 21 170 3458 30
12 U Southern California us 117 3592 35 2 6 27 147 3997 37
13 U lowa us 115 2628 26 1 3 19 139 2902 29
14 Michigan State U us 109 2014 23 1 2 13 130 2133 24
15 Harvard U us 103 5131 40 6 13 32 119 5324 41

16 UC Berkeley us 102 3293 28 2 10 18 116 3429 29
17 UNC Chapel Hill us 99 3255 32 1 7 22 122 3482 32
18 U Arizona us 99 1602 22 0 1 8 132 1783 22
19 Ohio State U us 98 1195 18 0 2 6 136 1492 19
20 Indiana U us 96 2217 26 0 1 14 127 2339 26
21 Columbia U us 91 2404 24 2 4 13 124 2697 26
22 MIT us 87 4334 33 5 12 20 100 4567 34
23 Duke U us 86 2907 26 3 5 14 117 3115 26
24 U Rochester us 83 4883 38 5 14 29 88 4906 38
25 U Pittsburgh us 82 1239 19 0 2 5 92 1324 20
26 U Minnesota us 80 1387 20 0 1 9 91 1517 21

27 U Florida us 78 1774 22 0 2 11 116 2010 22
28 UCLA us 75 2190 25 0 7 12 88 2262 25
29 Washington U us 74 1427 21 1 1 5 92 1622 23
30 U Wisconsin Madison us 73 2133 23 1 5 13 112 2436 26
31 Carnegie Mellon U us 72 1622 18 0 5 7 85 1694 19
32 Arizona State U us 72 547 14 0 0 1 122 942 17
33 U Georgia us 68 1132 18 1 1 5 108 1413 20
34 U Manchester UK 66 1536 25 0 0 5 109 1680 25
35 HK U Sci Tech CHN 64 1319 20 0 1 7 81 1491 21

36 U British Columbia CAN 61 2108 25 2 5 14 81 2335 26
37 London Sch Econ UK 61 1618 20 1 2 7 95 1775 22
38 U Alberta CAN 60 1450 21 1 1 9 82 1605 22
39 Emory U us 58 970 18 0 0 5 79 1148 19
40 U Colorado Boulder us 57 944 19 0 0 7 70 1037 19
41 Purdue U us 57 781 14 0 1 5 65 822 15
42 U New South Wales AUS 56 1285 21 0 1 8 170 1630 24
43 U Notre Dame us 56 961 18 0 0 5 68 1025 18
44 U Missouri Columbia us 48 1011 14 2 5 14 85 1555 20
45 Texas AM U Coll Station us 48 701 15 0 1 3 107 1043 17
46 CUNY Baruch Coll us 46 970 15 1 2 2 66 1072 16
47 Florida State U us 46 486 14 0 0 2 68 582 15
48 Yale U us 44 775 15 0 1 3 57 808 16
49 U Oklahoma us 44 659 14 0 1 3 66 749 15
50 U Kansas us 43 660 12 0 1 4 74 773 13
51 U Oregon us 41 799 15 0 0 5 54 903 17
52 U Texas Dallas us 40 653 13 0 2 5 57 735 13
53 Brigham Young U us 39 725 13 0 2 5 68 879 15
54 U Massachusetts Amherst us 39 291 10 0 0 0 49 345 11

55 U Toronto CAN 38 480 11 0 0 3 83 639 13
56 SUNY Buffalo us 37 830 14 0 1 6 50 865 14
57 Rice U us 37 315 12 0 0 0 52 397 14
58 U Utah us 36 1210 18 0 4 11 55 1401 20
59 U Maryland Coll Park us 35 812 13 0 1 6 54 874 14
60 U South Carolina us 34 359 11 0 0 1 62 457 12
61 Georgia State U us 33 516 11 0 1 3 68 841 14
62 Nanyang Tech U SGP 33 490 14 0 0 0 79 704 14
922 Australian Accounting Review © 2016 CPA Australia
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Table 7 Continued

Accounting Research: A Bibliometric Analysis

R Institution Country TP4 TC4 H4 >200 >100 >50 TP TC H
63 U Connecticut us 32 535 15 0 0 2 50 720 17
64 Boston Coll us 32 477 13 0 0 2 63 796 16
65 London Business Sch UK 31 1226 17 0 3 11 50 1283 17
66 Southern Methodist U us 31 604 14 0 0 5 40 645 15
67 Queens U CAN 31 502 12 0 0 2 45 640 14
68 U Houston us 31 441 10 0 0 2 60 581 14
69 Virginia Polytech Inst us 31 386 10 0 1 2 48 477 11
70 Rutgers State U us 31 310 12 0 0 0 61 500 12
71 U Melbourne AUS 30 881 15 0 0 7 89 1070 17
72 Tel Aviv U ISR 30 687 13 0 1 5 41 714 13
73 Ben Gurion U ISR 28 626 13 0 1 4 40 654 13
74 U lllinois Chicago us 28 461 10 0 1 3 51 554 12
75 Dartmouth Coll us 28 258 7 0 0 2 35 324 8
76 MacQuarie U AUS 27 778 16 0 1 4 58 854 16
77 Boston U us 27 481 11 0 1 4 37 622 13
78 Cardiff U UK 25 277 10 0 0 1 57 363 11
79 U Oxford UK 24 570 13 0 0 3 30 669 14
80 Louisiana State U us 24 457 13 0 1 3 35 588 14
81 U New Mexico us 24 224 10 0 0 0 28 225 10
82 Tilburg U NET 24 159 7 0 0 0 42 209 7
83 Monash U AUS 23 769 11 0 2 4 84 930 15
84 George Washington U us 23 395 8 0 1 2 29 422 9
85 U Queensland AUS 23 315 9 0 0 2 79 490 12
86 U Calgary CAN 22 613 11 0 2 4 32 727 13
87 Temple U us 22 441 10 0 1 5 56 664 12
88 U Edinburgh UK 22 321 12 0 0 1 51 437 13
89 Syracuse U us 22 252 8 0 0 1 37 307 9
90 UC Irvine us 21 1135 14 1 4 6 30 1156 14
91 San Diego State U us 21 368 13 0 0 0 29 390 13
92 U Virginia us 21 324 10 0 0 2 31 380 12
93 U Warwick UK 20 444 10 0 1 3 35 479 10
94 U Kentucky us 20 396 12 0 0 3 42 544 13
95 Georgetown U us 20 364 8 0 0 3 30 436 11
96 U Miami us 20 286 9 0 0 2 31 348 11
97 North Carolina State U us 19 621 10 1 1 2 32 690 12
98 Case Western Reserve U us 19 352 12 0 0 1 32 420 13
99 Tulane U us 19 182 8 0 0 1 25 220 8
100 U Arkansas Fayetteville us 19 139 8 0 0 1 47 350 9

Abbreviations: TP4, TC4 and H4 = Total papers, citations and h-index in the top four accounting journals; >200, >100, >50 = number
of papers with more than 200, 100 and 50 citations; TP, TC and H = Total papers, citations and h-index in accounting journals indexed in

WosS.

consider the nationality of the researchers who write the
paper. This may create a substantial gap as many good
researchers have moved to other countries, especially the
US and the UK. It seems more reasonable to develop the
analysis in this way because the focus is on finding key
places around the world where high-quality accounting
research is published. Table 9 presents a ranking of the 30
most productive countries in the top four journals. Here
again the objective is to see the volume of publications
in the most influential journals because this reflects the
importance of a country in the field. In order to give a
complete picture, the total number of citations and the
h-index are also considered.

It is clear that the US is the most productive and influ-
ential country in this area, obtaining the best results in all
the variables and with huge differences from the second-
ranked country. The UK is ranked second, Canada third

© 2016 CPA Australia

and Australia fourth. At a lower level China is in fifth
position and the Netherlands in sixth. Although small
countries, Israel and Singapore obtain remarkable re-
sults being in seventh and eighth positions respectively.
The rest of the countries do not seem to have a strong
influence in this field having published only few papers
in the top four journals.

Next, in order to see the specific influence and pro-
ductivity of each country, Table 10 shows the number
of papers that each country has published in each of the
20 journals indexed in WoS. Note that the same ranking
is used as in Table 9.

The US is the most influential country in almost all
the accounting journals. The only exceptions are JBFA,
EAR, MAR, ABR and AAA] that are led by the UK, AAR
by Australia and SJFA by Spain. Concerning the top four,
the differences are very significant between the US and
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the rest of countries for JAE, JAR and TAR while AOS
has the widest range in relation to the country of origin
of publications.

Conclusion

This paper presented a general updated picture of ac-
counting research in the last decades by using biblio-
metric indicators. The results were generated by using
WoS, a general database widely regarded as the most
influential in scientific research. The main contribution
of this paper is the use of modern bibliometric tools
for producing the results and taking into account the
different indicators that are currently used in the liter-
ature. JAE, JAR, TAR and AOS are the most influential
journals in the field, where the majority of the most
cited papers are published. CAR, AH and more recently
RAS, are also very influential journals but not in the
top four. Inside this selective group, JAE gets the best re-
sults. It has the advantage of being more interdisciplinary
with a strong connection between accounting and eco-
nomics. Another important issue found when analysing
the journals is that WoS does not include many account-
ing journals. An advantage of this in the search process
is that it is very selective, focusing only on the highest
quality research. This issue leads to other implications,
such as the very low citation level of accounting papers
compared to other fields. Only four papers have received
more than 500 citations while in related disciplines usu-
ally several papers have more than 1000 citations and
many are above the 500-citation threshold.

The US is the most dominant country in the field
with a very strong position in all the top journals. It
has a long tradition of accounting research, especially
since the creation of the AAA in 1916. More than 75%
of the institutions in the top 100 worldwide come from
the US and they control JAE, JAR, TAR and many other
influential journals. Almost all the top 40 authors shown
in Table 5 are from the US and they have published
most of the highly cited papers in accounting. All these
authors represent an important part of the main leaders
in this field and they currently hold relevant editorial
positions in the most important journals. By looking at
the results, the conclusion is that the US almost has some
kind of monopoly in this area with the exception of the
UK, Canada and Australia, which also have significant
positions in this field.

The UK has shown a strong position in accounting
relative to its size. It is the most influential country in
AOS and several of its institutions are found in the top
100 although none are in the top 20. It has published
many highly cited papers and also holds a long tradition
of accounting research. Furthermore, it controls other
influential journals including JBFA, MAR and ABR. Cur-
rently, it is ranked the second most productive and in-
fluential country in the world.

© 2016 CPA Australia
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Canada, ranked third, is also very influential in ac-
counting research. It controls CAR and has five institu-
tions in the top 100, although the first one appears in the
36th position. Many highly cited papers come from this
country. Australia has also shown remarkable results,
given its size. Currently, it is the fourth most influential
country, very close to Canada. It controls ABA, AF, AAR
and AAA]J.

Other countries are far behind the first four countries.
China is beginning to get some remarkable results and
is currently ranked fifth. From the sixth to the eleventh
position, small developed countries appear with results
that could be considered appropriate according to their
sizes, including the Netherlands, Israel, Singapore,
Sweden, New Zealand and Denmark. Large non-English
speaking countries, including France, South Korea,
Germany, Spain, Japan and Italy, have only published
a small number of papers in the best accounting
journals, probably due to their different languages.
Many developing countries have only published a
few papers in JAE, JAR, TAR and AOS. For example,
Egypt, India and Indonesia have each published
four papers in the top four, and only 10 developing
countries have published at least one paper in the top
four.

The main findings of this paper are useful for obtain-
ing a general overview of the state of the art in accounting
research according to bibliometric information. Thus, it
is possible to find the most remarkable research in this
area according to some key indicators, including number
of papers, citations and the h-index. However, it is worth
noting that there are several limitations that should be
considered. First, the analysis presented in the paper aims
to be informative so that it is possible to identify some
very relevant research in the field. However, since this
study is based on WoS, other influential research that is
not collected in WoS is not included in this study. For
instance, some influential authors do not publish many
papers or they do not receive many citations due to their
specific topics. Another example of this could be non-
English speaking countries that have shown very weak
results but have perhaps published excellent research
results in their own languages.

Second, it was necessary to classify the information,
so several rankings were presented. However, they are
not an official result. They are simply aimed at being in-
formative based on the bibliometric data found in WoS.
Furthermore, many important issues in the evaluation of
research are very difficult to quantify, including involve-
ment in journals, conferences, promotion of research
worldwide and many other related issues. Therefore,
this paper only provides general information that may
be useful to help understand the field of accounting,
but many other issues should be taken into account
in order to get a complete picture of the state of the
art.
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