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P.S & Co., Phone :0821-4250584

Chartered Accountants M  : 9448207011

#190/1, First Floor, Fax : 0821-2544918

Dewan’s Road, Mysore 570 024 E-mail :psandco@rediffmail .com
AUDITOR’S REPORT

THE MEMBERS

ALL INDIA INSTITUTE OF SPEECH AND HEARING

MYSORE

We have audited the attached Balance sheet of ALL INDIA INSTITUTE OF
SPEECH AND HEARING as on 31® March 2009 and the Income and Expenditure
Account for the year ended that date. These financial statements are the responsibility of
the society’s management. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plane and perform the audit to obtain
reasonable assurance whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and
assessing the accounting principles used and significant estimates made by management,
as well as evaluating the overall financial statements presentation. We believe that our
audit provides a reasonable basis of our opinion.

Further to the above, we report that:

1) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

2) The Balance Sheet and Income and Expenditure Account dealt with by this report,
are in agreement with the books of accounts maintained by the Institute.





[image: image38.jpg]3) In our opinion and to the best of our information and according to the
explanations given to us, the said accounts subject to the observations set out in
the Annexure, annexed hereto, which is an integral part of this report, give a true
and fair view:

i. In the case of the Balance Sheet, of the state of affairs of the society as at
31 March 2009,and;

ii. In the case of the Income and Expenditure Account of the Excess of
Income over Expenditure of the Society for the year ended 31* March

20009.
For P.S. & CO. o
Chartered Accountants /"
ﬁ % _',>A'“'5‘\ 'hv
Place: Mysore (P. Srinivasa)

Date: 23" July 2009 Proprietor





[image: image39.jpg]1. SIGNIFICANT ACCOUNTING POLICIES FORMING PART OF ACCOUNTS

a)

b)

©)

d

Fixed Assets :
Fixed assets are shown at Historical cost since no depreciation claimed.

Depreciation:
Depreciation on fixed assets has not been provided.

Investments:
Investments are stated at cost.

Revenue Recognition :
i. Business Revenue and expenditure are recognized as they are
earned and incurred respectively.
ii. Income / Expenditure from/of other sources are recognized on
receipt/ payment basis.

General:
Accounting policies not specifically referred to conform to the
requirements of generally accepted accounting principles and practices.

i
it
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[Referred to in Para (3) of our Audit report dated 23 July 2009, for the year ended
31° March 2009]

1. The Institute has not provided depreciation in respect of its fixed asset for the year
Covered in the report, based on certain clarification by the Comptroller & Auditor
General of India.

2. A sum of Rs.7,21,33,865.50 shown as Work in progress under Fixed Assets
Schedule as on 01-4-2008 (Schedule F) is still shown as work in progress as on
31% March 2009. Though the work is completed, the same has not been
transferred to Building Account since the Completion Report is not received.
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